IASbaba’s Daily Quiz

August 9, 2018

Q.1) Consider the following statements about Controller General of Accounts (CGA)

1.
2.

CGA is responsible for exchequer control and internal audits
CGA derives his/her mandate from Article 150 of the Constitution

Select the correct statements

a)
b)
c)
d)

1 Only

2 Only

Both 1 and 2
Neither 1 nor 2

Q.1) Solution (c)

CGAis

The Principal Advisor on Accounting matters to the Union Government

Responsible for establishing and managing a technically sound Management
Accounting System

Responsible for preparation and submission of the accounts of the Union
Government

Responsible for exchequer control and internal audits

Controller General of Accounts derives his mandate from Article 150 of the Constitution.
This statutory mandate as incorporated in the Allocation of Business Rules 1961 brings out
the duties and responsibilities of CGA as below:

1)

2)

3)

4)

5)

General principles of Government accounting relating to Union or State
Governments and form of accounts, and framing or revision of rules and manuals
relating thereto;

Reconciliation of cash balance of Union Government with Reserve Bank in general
and, in particular, of Reserve Deposits pertaining to Civil Ministries or Departments;
Overseeing the maintenance of adequate standards of accounting by Central Civil
Accounts Offices;

Consolidation of monthly accounts, preparation of review of trends of revenue
realization and significant features of expenditure etc and preparation of annual
accounts (including Summary, Civil Appropriation Accounts) showing under the
respective heads, the annual receipts and disbursements for the purpose of the
Union Government;

Administration of Central Treasury Rules and Central Government Account (Receipt
and Payment Rules 1983);
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6) Coordination and assistance in the introduction of management accounting system
in Civil Ministries or Departments;

7) Cadre management of Group ‘A’ (Indian Civil Accounts Service) and Group ‘B’
Officers of the Central Civil Accounts Offices;

8) Matters relating to the Central Civil Accounts staff belonging to Group ‘C’ and ‘D’;

9) Disbursement of Pension through Public Sector Banks (PSBs) in respect of Central
Civil Pensioners, Freedom Fighters, High Court Judges, Ex-M.P.s and Ex-Presidents.

DO YOU KNOW?

Public Financial Management System (PFMS) administered by the Department of
Expenditure and implemented by the Controller General of Accounts, is an end-to-end
solution for processing payments, tracking, monitoring, accounting, reconciliation and
reporting. It provides a unified platform for tracking releases and monitoring their last-mile
utilisation.

Source: https://economictimes.indiatimes.com/news/economy/finance/government-
expects-to-save-around-rs-10000-crore-on-interest-payments/articleshow/65315891.cms

Q.2) Global Nutrition Report is published by

a) International Food Policy Research Institute (IFPRI)
b) United Nations Development Programme

¢) World Economic Forum

d) World Bank

Q.2) Solution (a)

The Global Nutrition Report (GNR) is the only independent and comprehensive annual
review of the state of the world’s nutrition. It is published by International Food Policy
Research Institute (IFPRI).

Source: https://timesofindia.indiatimes.com/home/science/biofortified-bajra-could-
stem-the-harmful-effects-of-iron-deficiency-among-children-
study/articleshow/65203032.cms

Q.3) When you travel in certain parts of India, you will notice red soil. What is the main
reason for this colour?
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a) Presence of ferric oxides
b) Abundance of magnesium
c¢) Accumulated humus

d) Abundance of phosphates

Q.3) Solution (a)

Red soil is poor in poor in nitrogen, phosphorous and lime. Reddish colour of red soil is due
to wide diffusion of iron. Red Soil has a rich content of iron and small Humus content.

Q.4) Kawad Bachana is a story telling tradition from

a) Gujarat

b) Rajasthan

¢) Madhya Pradesh
d) Uttar Pradesh

Q.4) Solution (b)

Read More - http://www.thehindu.com/features/friday-review/history-and-culture/an-

ancient-art-of-storytelling/article5371732.ece

Q.5) The international crude oil price of Indian Basket is computed by

a) Petroleum Planning and Analysis Cell (PPAC)

b) Indian Institute of Petroleum (IIP)

c) Petroleum Conservation Research Association (PCRA)
d) Petroleum and Explosives Safety Organisation (PESO)

Q.5) Solution (a)

It computed/published today by Petroleum Planning and Analysis Cell (PPAC) under the
Ministry of Petroleum and Natural Gas.

Source: https://www.financialexpress.com/market/commodities/indias-fuel-demand-
jumps-8-6-in-june-what-led-to-this/1242328/

Page 3



http://www.thehindu.com/features/friday-review/history-and-culture/an-ancient-art-of-storytelling/article5371732.ece
http://www.thehindu.com/features/friday-review/history-and-culture/an-ancient-art-of-storytelling/article5371732.ece
https://www.financialexpress.com/market/commodities/indias-fuel-demand-jumps-8-6-in-june-what-led-to-this/1242328/
https://www.financialexpress.com/market/commodities/indias-fuel-demand-jumps-8-6-in-june-what-led-to-this/1242328/

